
The Trustee in the above-captioned case, James L. Drake, Jr.,
filed a Motion For Stay on August 23, 1996.  An emergency

 IN THE UNITED STATES BANKRUPTCY COURT
FOR THE SOUTHERN DISTRICT OF GEORGIA

SAVANNAH DIVISION

IN RE: )
)

TOPGALLANT GROUP, INC., ) CHAPTER 7 BANKRUPTCY 
) CASE NO. 89-41997

DEBTOR )
)

JAMES L. DRAKE, JR., TRUSTEE, )
)

PLAINTIFF )
)

v. ) ADVERSARY PROCEEDING
) NUMBER 91-4142

FRANK K. PEEPLES, et al.,     )
)

DEFENDANTS )

ORDER ON MOTION FOR STAY

The Trustee in the above-captioned case, James L. Drake,

Jr., filed a Motion For Stay on August 23, 1996.  An emergency

hearing was held in open Court on Monday, August 26, 1996, with

counsel for all parties appearing by conference telephone call.

For the reasons stated on the record in open court at the

conclusion of the hearing, it is hereby

ORDERED that the motion be and it hereby is DENIED.

Dated this 27th day of August, 1996.

_______________________________
JAMES D. WALKER, JR.
United States Bankruptcy Judge



CERTIFICATE OF SERVICE

I, Cheryl L. Spilman, certify that a copy of the attached
and foregoing was mailed to the following:

JAMES L. DRAKE, JR.
Post Office Box 9149

Savannah, Georgia 31412

RICHARD A. ROMINGER
2 East Bryan Street, Suite 1300

Savannah, Georgia  31401

RICHARD JENNINGS
Post Office Box 15306

Savannah, Georgia  31416

WALTER C. HARTRIDGE
Post Office Box 2139

Savannah, Georgia  31498-1001

JOHN M. TATUM
Post Office Box 1567

Savannah, Georgia  31498-1567

This _____ day of August, 1996.

_____________________________
Cheryl L. Spilman
Deputy Clerk
United States Bankruptcy Court


